
:HQQ�GLH�VWDDGH�=HLW�YRUEHL�LVW��ZLUGµV�VFKRQ�ZLHGHU�UX�
KLJHU�ZHUGHQ��.DUO�9DOHQWLQ����'LH�%HWKOHKHP-5DOO\�OlXIW�
DXI�YROOHQ�7RXUHQ��,Q�GHU�$UEHLW�KHL�W�HV��Ä«��GDV�VFKDI�
IHQ� ZLU� GRFK� QRFK� ELV� :HLKQDFKWHQ«³�� 3ULYDW� ZHUGHQ�
QRFK� VFKQHOO� *HVFKHQNH� EHVRUJW�� &KULVWNLQGOPDUNW-
7RXULVPXV��+LHU�HLQ�*O�KZHLQ��GD�HLQ�6W�FN�6WROOHQ��$X�
ZHL��EDFNHQ�ZROOWHQ�ZLU�MD�DXFK�QRFK� 

8QG� EHLQDKH� KlWWHQ� ZLU� HV� �EHUVHKHQ�� 'DV� /LFKW� HLQHU�
HLQ]HOQHQ� .HU]H� � LQ� GHU� 9RUZHLKQDFKWV]HLW�� =HLW� ]XP�

1DFKGHQNHQ��LQ�VLFK�]X�JHKHQ���:R�VWHKH�LFK��ZR�ZLOO�LFK�
KLQ"�(V�VLQG�GLH�9RUELOGHU��DQ�GHQHQ�ZLU�XQV�RKQH�1HLG�
XQG�(KUYHUOXVW�PHVVHQ�ODVVHQ��9RUELOGHU�DOV�/HLWELOG�I�U�
GLH�HLJHQH�(QWZLFNOXQJ�XQG�/HEHQVJHVWDOWXQJ�� 

9RUELOG� VHLQ��GDV�NDQQ�� VFKQHOOHU� DOV�PDQ�GHQNW�� -HGHQ�

$P�����2NWREHU�KDEHQ�GLH�,IIHOGRUIHU�EHL�.DLVHUZHWWHU�GLH�
(LQZHLKXQJ�GHV�QHXHQ�5DWKDXVHV�PLW�%�UJHU]HQWUXP�JH�
IHLHUW��'HU�8P]XJ�GHV�5DWKDXVHV�YRQ�GHU�+RIPDUN���DQ�
GHQ�QHXHQ�6LW]�LQ�GHU�6WDOWDFKHU�6WUD�H����HUIROJWH�ZHQLJH�
7DJH�YRUKHU��$P�����XQG�����2NWREHU�EOLHE�GDV�5DWKDXV�
XP]XJVEHGLQJW�JHVFKORVVHQ��VHLW�����2NWREHU�DUEHLWHQ�
ZLHGHU�DOOH�6WHOOHQ�GHV�5DWKDXVHV� 

%�UJHUPHLVWHU�.URL��NRQQWH�EHL�GHU�(LQZHLKXQJ�X��D��YHU�
PHOGHQ��GDVV�GHU�YRQ�6HLWHQ�GHV�*HPHLQGHUDWHV�VHLW�%H�
JLQQ�GHU�5HQRYLHUXQJ�GHV�'HLFKVWHWWHUKDXVHV�JHKDQGHOWH�
ILQDQ]LHOOH�5DKPHQ�DEVROXW�HLQJHKDOWHQ�ZXUGH��'LH�JH�
JHQ�EHU�GHU�$QIDQJVSODQXQJ�HQWVWDQGHQHQ�0HKUNRVWHQ�
KDEHQ�LKUH�8UVDFKH�DXVVFKOLH�OLFK�LQ�0HKUOHLVWXQJHQ�ZLH�
GHP�.HOOHU�XQWHUCP��%�UJHUVDDO��HLQHP�$XI]XJ�XQG�7UHS�
SHQOLIW�]XU�5HDOLVLHUXQJ�HLQHV�EDUULHUHIUHLHQ�=XJDQJV��HL�

WUHIIHQ�� %HL� GHU� $UEHLW�� PLW� )UHXQGHQ�� LQ� GHU� )DPLOLH��
9LHOOHLFKW�OlVVW�XQV�GLHVHV�%HZXVVWVHLQ�YHUDQWZRUWXQJV�
YROOHU�+DQGHOQ�� 

9RUELOG�]X�VHLQ��KHL�W�I�U�PLFK�9HUDQWZRUWXQJ�]X��EHU�
QHKPHQ��� 

,FK�Z�QVFKH� ,KQHQ�XQG�,KUHQ� �$QJHK|ULJHQ�HLQ�JHVHJ�
QHWHV�:HLKQDFKWVIHVW�XQG�HLQ�JXWHV�XQG�JHVXQGHV�-DKU�
����� 



7UXPS��(UGRJDQ��3HJLGD��%UH[LW��6\ULHQNULHJ�–������ZDU�
SROLWLVFK�GDV�-DKU�GHU�VFKOHFKWHQ�1DFKULFKWHQ��$QGHUHU�
VHLWV��(QGOLFK�ZHUGHQ�ZLHGHU�PDO�JUXQGVlW]OLFKH�)UDJHQ�
GLVNXWLHUW��DXFK�LQ�GHU�63'�XQG�EHL�GHQ�-XVRV��=�QGVWRII�
I�U�'LVNXVVLRQHQ�JDE�HV�JHQXJ� 

'D�ZlUH�]XP�%HLVSLHO�GLH�)UDJH��ZLH�HV�GHQQ�PLW�(XURSD�
ZHLWHUJHKW��%LV�YRU�HLQHP�KDOEHQ�-DKU�ZDU�GDV�QRFK�UH�
ODWLY�NODU���8QWHU�)�KUXQJ�'HXWVFKODQGV�XQG�GHU�(XUR�
SlLVFKHQ�=HQWUDOEDQN�ZLUG�(XURSD�HLQH�ULJLGH�6SDUNXO�
WXU�YHURUGQHW��GDEHL�VROOHQ�)UHLKDQGHOVDENRPPHQ�XQG�
'UDJKLV�=LQVSROLWLN�GHU�VFKZDFKHQ�.RQMXQNWXU�ZLHGHU�
DXI�GLH�%HLQH�KHOIHQ�� 

'DVV�GLHVH�,GHH�QLFKW�DOOHQ�JHIlOOW��ZROOWH�GDPDOV�QRFK�
NHLQHU�ZDKU�KDEHQ��'RFK�VSlWHVWHQV�VHLW�GHP�%UH[LW�LP�
-XQL�XQG�GHP�ZHLWHUHQ�(UVWDUNHQ�YRQ�HXURSDIHLQGOLFKHQ�
3RSXOLVWHQ�LVW�GLH�3ROLWLN�JHZDUQW��PD�JHEOLFKH�$VSHNWH�

QHU�3HOOHWKHL]XQJ�XQG�ZHLWHUHQ��NOHLQHUHQ�=XVDW]OHLVWXQ�
JHQ�ZlKUHQG�GHU�%DX]HLW� 

'LH�5HQRYLHUXQJ�XQG�GHU�8PEDX�NRQQWHQ�]XU�YROOVWHQ�
=XIULHGHQKHLW�$OOHU�DEJHZLFNHOW�ZHUGHQ��GDV�(UJHEQLV�
NDQQ�VLFK�ZLUNOLFK�VHKHQ�ODVVHQ��-HW]W�VWHKW�HV�DQ��GDV�
%�UJHU]HQWUXP�]X�EHOHEHQ��'HU�*HPHLQGHUDW�KDW�VLFK�
KLHUI�U�EHUHLWV�LQ�GHU�%�UJHUYHUVDPPOXQJ�DP�����6HSW��
�����DXVJHVSURFKHQ� 

'LH�,GHH��LP�%�UJHUVDDO�XQG�LQ�GHU�5HPLVH�GHV�'HLFKVWHW�
WHUKDXVHV�$QJHERWH�]X�HWDEOLHUHQ��GLH�GHQ�*UXQGJHGDQ�
NHQ�HLQHV�0HKUJHQHUDWLRQHQKDXVHV�HQWVSUHFKHQ��ZXUGH�
LP�5DKPHQ�YRQ���5XQGHQ�7LVFKHQ�XQWHU�JUR�HU�%HWHLOL�
JXQJ�GHU�,IIHOGRUIHU�ZHLWHU�YHUIHLQHUW��,P�(UJHEQLV�ZXUGH�
GDPDOV�IHVWJHVWHOOW� 

'LHVH�$EELOGXQJ�NHQQHQ�6LH�YRQ�GHU�%�UJHUYHUVDPPOXQJ�
DP�����6HSW��������'DPLW�ZXUGH�GDV�LQ�GHQ�5XQGHQ�7L�
VFKHQ�HUDUEHLWHWH�(UJHEQLV�]XVDPPHQJHIDVVW� 

8P�QXQ�GLH�ÄLQWHQVLYH�VR]LDOH�1XW]XQJ³�XQG�GDV�
ÄNXOWXUHOOH�$QJHERW³�LP�%�UJHU]HQWUXP�DXI�GHQ�:HJ�]X�
EULQJHQ��KDW�GHU�*HPHLQGHUDW�LQ�VHLQHU�6LW]XQJ�DP����1R�
YHPEHU������EHVFKORVVHQ��PLW�HLQHP�%XGJHW�YRQ�������Φ�
�I�U�������]ZHL�ÄJHULQJI�JLJ³�%HVFKlIWLJWH�HLQ]XVWHOOHQ��
GLH�–�JHPHLQVDP�PLW�GHQ�,IIHOGRUIHULQQHQ�XQG�,IIHO�
GRUIHUQ�–�GDV�3URMHNW�%�UJHU]HQWUXP�PLW�/HEHQ�I�OOHQ�
ZHUGHQ� 

=LHO�LVW�XQWHU�DQGHUHP��GDV�%�UJHU]HQWUXP�LP�'HLFKVWHW�
WHUKDXV�]X�HLQHU�%HJHJQXQJVVWlWWH�I�U�DOOH�,IIHOGRUIHULQ�
QHQ�XQG�,IIHOGRUIHU�]X�PDFKHQ��'HU�6FKZHUSXQNW�ZLUG�]X�

%HJLQQ�VLFKHU�DXI�$QJHERWH�I�U�XQVHUH�lOWHUHQ�0LWE�UJH�
ULQQHQ�XQG�0LWE�UJHU�OLHJHQ��DEHU�GHU�3KDQWDVLH�XQG�GHQ�
$NWLYLWlWHQ�VLQG��IDVW��NHLQH�*UHQ]HQ�JHVHW]W� 

,FK�IUHXH�PLFK�DXI�HLQ�ZHLWHUHV�Ä0LWHLQDQGHU³�LQ�XQVHUHU�
*HPHLQGH�� 

GHU�ELVKHULJHQ�(XURSDSROLWLN�P�VVHQ��EHUGDFKW�ZHUGHQ��
8QG�YRU�DOOHP�PXVV�ZLHGHU�I�U�GHQ�HXURSlLVFKHQ�7UDXP�
JHNlPSIW�ZHUGHQ�� 

(LQH�DQGHUH�)UDJH�ODXWHW��:LH�VROOHQ�GLH�(XURSlHU�PLW�
'RQDOG�7UXPS��3HJLGD�XQG�)URQW�1DFLRQDO�XPJHKHQ"�
$XFK�VLH�JHK|UHQ�]X�HLQHP�3KlQRPHQ��GHP�HUVW�VHLW�NXU�
]HP�ZLHGHU�%HDFKWXQJ�JHVFKHQNW�ZLUG�-�GHP�5HFKWVSR�
SXOLVPXV��'HQQ�ELVKHU�ZXUGHQ�GLH�6\PSDWKLVDQWHQ�GLHVHU�
%HZHJXQJHQ�DOV�6SLQQHU�XQG�Ä$EJHKlQJWH³�DEJHWDQ�XQG�
VRPLW�Y|OOLJ�DXV�GHP�SROLWLVFKHQ�'LVNXUV�DXVJHVFKORVVHQ��
'DV�I�KUWH�]X�HLQHU�6SLUDOH�GHU�$EOHKQXQJ�XQG�GHV�:HJ�
K|UHQV��$UJXPHQWH�]lKOHQ�MHW]W�QLFKW�PHKU�� 

%�UJHU�I�KOHQ�VLFK�YRQ�GHU�3ROLWLN�YHUUDWHQ��XQG�GLH�3ROL�
WLN�PLVVWUDXW�GHQ�:lKOHUQ��'HVZHJHQ�P�VVHQ�MHW]W�6R]L�
DOGHPRNUDWHQ�QLFKW�QXU�LQ�'HXWVFKODQG�9LVLRQHQ�DXI]HL�
JHQ�XQG�DXIK|UHQ��SROLWLVFKH�)OLFNVFKXVWHUHL�]X�EHWUHLEHQ� 

'DV�GULQJHQGVWH�XQG�ZLFKWLJVWH�3UREOHP�LVW�MHGRFK�HLQ�
DQGHUHV��'LH�*HZDOW��GLH�OHW]WOLFK�I�U�GLH�)O�FKWOLQJVVWU|�
PH�YHUDQWZRUWOLFK�LVW��:LH�VROO�GDUDXI�UHDJLHUW�ZHUGHQ"�
6R�ZLH�GLH�GHU]HLWLJH�3ROLWLN�UHDJLHUW�DXI�MHGHQ�)DOO�QLFKW��



$P������������UHLFKWHQ�LP�1DPHQ�GHU�%�UJHU�YRQ�8Q�
WHUHXUDFK��'U��-RKDQQHV�:DJQHU��*HUKDUG�.HUIHUV�XQG�
+DQV-'LHWHU�1HFNHU�REHQ�JHQDQQWHQ�%�UJHUDQWUDJ�HLQ��
'HU�$QWUDJ�ZXUGH�LQ�GHU�*HPHLQGHUDWVLW]XQJ�YRP�
�����������EHKDQGHOW� 

(LQH�6WHOOXQJQDKPH�YRQ�+HUUQ�*XJJHPRV��/DQGUDWVDPW�
:HLOKHLP-6FKRQJDX��ZXUGH�GD]X�YHUOHVHQ�XQG�GHQ�9HU�
WUHWHUQ�GHV�%�UJHUDQWUDJHV�]XU�9HUI�JXQJ�JHVWHOOW� 

'HP�$QWZRUWVFKUHLEHQ�DQ�GDV�/DQGUDWVDPW�ZXUGHQ�
]DKOUHLFKH�%HLVSLHOH��)DNWHQ�XQG�)RWRV�EHLJHOHJW�XQG�DP�
�����������+HUUQ�%�UJHUPHLVWHU�+XEHUW�.URL���EHUJH�
EHQ��GHU�GLH�8QWHUODJHQ�DQ�GDV�/DQGUDWVDPW�ZHLWHUJHOHL�
WHW�KDW� 

,Q]ZLVFKHQ�ZXUGH�GDV�*HVFKZLQGLJNHLWVPHVVJHUlW�GHU�
*HPHLQGH�,IIHOGRUI�DQ�GHU�(LQIDKUW��YRQ�6HHVKDXSW�NRP�
PHQG��LQ�8QWHUHXUDFK�NXU]�QDFK�GHP�2UWVVFKLOG�DXIJH�
VWHOOW��'LH�DQRQ\PH�(UIDVVXQJ�GHU�*HVFKZLQGLJNHLW�XQG�
GLH�$Q]DKO�GHU�9HUNHKUVWHLOQHKPHU�ZLUG�GLH�EHUHFKWLJWHQ�
(LQZlQGH�GHV�%�UJHUDQWUDJHV�XQWHUPDXHUQ� 

'LH�)UDNWLRQHQ�GHU�63'��3:*�XQG�8:g�ZHUGHQ�GHQ�
$QWUDJ�QDFK�MHW]LJHP�6WDQG�XQWHUVW�W]HQ��:LU�KRIIHQ�DXI�
HLQHQ�SRVLWLYHQ�(QWVFKHLG�DXV�GHP�/DQGUDWVDPW� 

$OV�1HXPLWJOLHG�EHL�GHQ�-XVRV�KDW�PDQ�DQIDQJV�ZHQLJ�
$KQXQJ�YRP�3ROLWLNEHWULHE��HV�VWHOOHQ�VLFK�)UDJHQ�ZLH�
]XP�%HLVSLHO��:LH�NDQQ�LFK�PLFK�HQJDJLHUHQ"�:R�WUHIIH�
LFK�GLH�ULFKWLJHQ�/HXWH�I�U�PHLQH�3URMHNWH"�:LH�VWHOOW�PDQ�
HLQHQ�$QWUDJ"� 

8P�GDU�EHU�PHKU�]X�HUIDKUHQ��IXKU�LFK�DXI�GDV�1HXPLW�
JOLHGHUVHPLQDU�LQ�GHU�Ä*HRUJ�YRQ�9ROO�
PDU�$NDGHPLH³�LQ�.RFKHO��(V�ZXUGHQ�
3ROLWLN�XQG�*HVFKLFKWH�GHU�63'�YRUJH�
VWHOOW��DEHU�DXFK�GLH�3RVLWLRQHQ�GHU�
-XVRV�]X�7KHPHQ�ZLH�$UEHLW��*OHLFKVWHO�
OXQJ�RGHU�.DSLWDOLVPXV��%HVRQGHUV�HU�
IULVFKHQG�ZDU�GLH�'LVNXVVLRQVIUHXGH�
PHLQHU�*HQRVVLQQHQ�XQG�*HQRVVHQ��
DQJHVLFKWV�GHU�RIW�XQSROLWLVFKHQ�(LQ�
VWHOOXQJ�YRQ�*OHLFKDOWULJHQ�LVW�GDV�HLQH�ZLOONRPPHQH�$E�
ZHFKVOXQJ�� 

,P�6HPLQDUSURJUDPP�GHU�-XVRV�%D\HUQ�VLQG�QRFK�YLHOH�
DQGHUH�6HPLQDUH��ZLH�5KHWRULNVFKXOXQJHQ�I�U�)UDXHQ�R�
GHU�:RFKHQHQGVHPLQDUH�]X�0DU[�]X�ILQGHQ��6LH�DOOH�VLQG�
PHLVW�NRVWHQORV�XQG�LQNOXVLYH�8QWHUNXQIW�XQG�9HUSIOH�
JXQJ�� 
(LQ�%OLFN�DXI�GLH�:HEVLWH�ORKQW�VLFK��MXVRV-ED\HUQ�GH� 

%HL�ZHLWHUHQ�)UDJHQ�HLQIDFK�HLQH�(PDLO�DQ�� 
MRKSHGUREHFN#LFORXG�FRP��� 

 

 

 

 

 

 

 

 

 

 

 

 

 

'LH�63'�,IIHOGRUI�EOHLEW�DP�7KHPD�GUDQ�� 

0LW�'HVSRWHQ�ZLH�3XWLQ�XQG�(UGRJDQ�ZLUG�HLQ�]X�WROH�
UDQWHU�8PJDQJ�JHSIOHJW��:DIIHQOLHIHUXQJHQ�DQ�6DXGL�
$UDELHQ�ZHUGHQ�QLFKW�XQWHUEXQGHQ�XQG�GLH�+DQGOXQJV�
IlKLJNHLW�GHU�81�LPPHU�ZHLWHU�XQWHUJUDEHQ�� 

0DQ�KDW�VLFK�VFKRQ�EHLQDKH�GDUDQ�JHZ|KQW��GDVV�WlJOLFK�
0HQVFKHQ�HQWKDXSWHW�XQG�=LYLOLVWHQ�ERPEDUGLHUW�ZHU�
GHQ��.OHLQVWDDWHUHL�ZLUG�KLHU�QLFKW�ZHLWHUKHOIHQ�-�ZDV�
PDQ�MHW]W�EUDXFKW��LVW�HLQH�ILQDQ]LHOO�VWDUNH�XQG�KDQG�
OXQJVIlKLJH�81��GLH�DOV�9HUPLWWOXQJVSODWWIRUP�GLHQW�XQG�
$QVDJHQ�PDFKW��ZHQQ�PDO�ZLHGHU�9|ONHUUHFKW�JHEURFKHQ�
ZLUG��'DV�NDQQ�JHOLQJHQ��DP�EHVWHQ�DEHU�PLW�OLQNHQ�5H�
JLHUXQJHQ�� 

(V�EHVWHKW�+RIIQXQJ��GDVV�GLH�%�UJHU��GLH�MDKUHODQJ�YRQ�
'LVNXVVLRQHQ��EHU�:/$1�+RWVSRWV�XQG�9HJJLH�-�'D\V��
HQWSROLWLVLHUW�XQG�HLQJHVFKOlIHUW�ZXUGHQ�HQGOLFK�ZLHGHU�
PLWUHGHQ�XQG�HLQH�QHXH�3ROLWLN�HLQIRUGHUQ��(LQH�3ROLWLN��
GLH�PXWLJ�XQG�YLVLRQlU�LVW��(LQH�3ROLWLN��GLH�DXI�GHQ�(U�
UXQJHQVFKDIWHQ�XQVHUHU�9lWHU�DXIEDXW�XQG�GLHVH�QLFKW�
DXIJLEW��(V�LVW�=HLW��GDVV�GLH�63'�GLH�=HLFKHQ�GHU�=HLW�HU�
NHQQW�XQG�GDQDFK�KDQGHOW�� 



ZDOGHU�]HLJWH�PLW�VHLQHP�0RWWR�-0HQVFKOLFKNHLW�XQG�
:HUWVFKlW]XQJ-�VHLQH�SROLWLVFKHQ�9RUVWHOOXQJHQ�DXI��-'LH�
5HQWH�PXVV�]XP�/HEHQ�UHLFKHQ-�LVW�I�U�,KQ�HLQ�*UXQGSIHL�
OHU�VHLQHU�SROLWLVFKHQ�$UEHLW��8QVHU�2UWVYHUHLQ�ZLUG�(Q�
ULFR�PLW�DOOHU�.UDIW�XQWHUVW�W]HQ� 

,P�$QVFKOXVV�KHL]WH�$OIUHG� 
&DOOLDUL�VHLQHQ�.HVFKW�Q-2IHQ�DQ�
XQG�EHL�6�GWLUROHU�6SHFN��:HLQ�
XQG�.DVWDQLHQ�OLH�HQ�DOOH�*lVWH�
GHQ�6DPVWDJ�JHP�WOLFK�DXVNOLQ�
JHQ� 

:LU�EHGDQNHQ�XQV�EHL�(ULFK�
'HJOPDQQ��GHU�VHLQHQ��.XKVWDOO��
NRVWHQORV�]XU�9HUI�JXQJ�VWHOOWH�� 

9RP��������ELV������������
IDQG�GLH�$XVVWHOOXQJ�Ä���-
-DKUH�ÃYRUZlUWVµ³�LP�,IIHOGRU�
IHU��.XKVWDOO��LQ�GHU�+RIPDUN�
��VWDWW��$XI����3ODNDWHQ�ZXUGH�
GLH�KRFKLQWHUHVVDQWH�XQG�EH�
ZHJWH�*HVFKLFKWH�GHU�63'-
=HLWXQJ�HUNOlUW��=XU�(U|II�
QXQJ�UHIHULHUWH�GHU�$XWRU��
%HUJVWHLJHU�XQG�+LVWRULNHU�

6WHSKDQ�.|QLJ�LQ�VHLQHU�
XQQDFKDKPOLFKHQ�$UW�
�EHU�GLH�*HVFKLFKWH�GHV�
�YRUZlUWV��XQG�GHU�63'�� 

$P�OHW]WHQ�7DJ�GHU�$XV�
VWHOOXQJ�VWHOOWH�VLFK�XQVHU�
.DQGLGDW�I�U�GLH�%XQGHV�
WDJVZDKO�������(QULFR�
&RURQJLX�LQ�,IIHOGRUI�YRU��
'HU�V\PSDWKLVFKH�0LWWHQ�

�����������–�������8KU� 
:LQWHUVRQQZHQGH�–�)DFNHOZDQGHUXQJ�]XP�(LW]HQEHU�
JHU�:HLKHU��/DJHUIHXHU�PLW�*O�KZHLQ�XQG�/HENXFKHQ� 

�����������–�������8KU 
-DKUHVDEVFKOXVV�–�7UHIIHQ�LP�Ä9LWXV³ 

-HGHQ�HUVWHQ�'LHQVWDJ�LP�0RQDW�WU LIIW�VLFK�XQ�
VHU�6WDPPWLVFK�LP�6SRUWVW�EHUO�LQ�GHU�0DIIHLVWUD�H�LQ�
,IIHOGRUI��:LU�IUHXHQ�XQV��EHU�QHXH�*HVLFKWHU��DXFK�
RKQH�63'-0LWJOLHGVFKDIW�� 

 

$&+781*� 
8QVHUH�OHJHQGlUH�9HUDQVWDOWXQJ�DP�$VFKHUPLWWZRFK�
ILQGHW������LP�*HPHLQGH]HQWUXP�VWDWW� 

8QVHU�0LWJOLHG�+DQV�.LUQHU�YROOHQGHWH�DP������������
VHLQ�����/HEHQVMDKU��$OOHV�*XWH�XQG�*HVXQGKHLW�OLHEHU�
+DQV� 

0LW�.DIIHH�XQG�.XFKHQ��DOOH�.XFKHQ�ZDUHQ�6SHQGHQ�YRQ�
IOHL�LJHQ�+HOIHULQQHQ��VWDQG�GLH�8QWHUKDOWXQJ�DP�6HQLR�

UHQQDFKPLWWDJ�GHU�
63'�2UWVYHUEDQG�
,IIHOGRUI�LP�0LWWHO�
SXQNW��%HL�EHVWHU�
/DXQH�ZXUGHQ�GLH�
,IIHOGRUIHU�6HQLR�

UHQ�YRQ�$ORLV�$PEUXJJHU�PLW�VHLQHP�ZXQGHUEDUHQ�=L�
WKHUVSLHO�XQG�+DQV-'LHWHU�1HFNHU�XQG�VHLQHQ�OXVWLJHQ�
*HVFKLFKWHQ�DXI�GDV�%HVWH�XQWHUKDOWHQ�� 


